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Disclaimer

"The information contained in this presentation is
provided exclusively for your personal reference
Additionally, this presentation includes projections
and forward-looking statements that express our
current expectations regarding future events and
financial performance. These views are based on
assumptions subject to various risks and
uncertainties. No assurance is given that future events
will occur, that projections will be achieved, or that
the assumptions are correct. Actual results may vary
materially from those projected.”
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Agenda @ Recap A
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Sales

38,284

Million THB

A 24.4% YoY

\

N7

Q2 2026 Key Highlights

/ . &
©) |
Gross Profit Net Profit
1134 877
Million THB Million THB
A 5.8% YoY A 35.4% YoY
& Yy @
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TVO at a Glance ®

Operating three production
"Thai Vegetable Oil Public facilities in Nakhon Pathom

Company Limited (TVO) Province with a combined

The company operates in the
manufacturing and distribution
of products across domestic
and international markets,
primarily categorized into two
distinct segments:

crushing capacity of 7,000
tons of soybeans per day, the
company stands as one of the

was established in 1967
and subsequently listed
on the Stock Exchange of

Thailand in 1990." premier and largest soybean : _
extraction plants in both A Edible Vegetable Oil
Thailand and the ASEAN A Animal Feed Ingredlents
® region. |

TVO
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Revenue Structure P
39,107
34,195 20 596
18% , 27793

22%

18% :“16% Export and others

16,011

14%

m Soybean Meal

m Soybean Ol
2022 2023 2024~ 2025 1H2026
: % N
v Breakdown by product Breakdown by Channel
Wi R
21 A/ ;>
Animal Feed Soybean Oil Export ~
Industry 41% 12% _
56% Domestic
88%
J J
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updated

?Rt ql RHaqRYUW9G6¢cUUDGWYNLWNES§K

Feed Miller

TVO DEHULLED SOYMEAL
! PREMIUM GRADE

Livestock Farms
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Domestic Soybean Meal Source

Soybean meal produced by local crusher accounts
for 40% of the total supply in the country.

Im port (~3 mil. tons/year)

D B

Local Crushers (-2 mil. tonsiyear)
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Resilient Market with Renewed Growth Momentum

Growth Accelerated by High SBM-Consuming Livestock

21 R2ZRUNDW] | YsqdéWn! YaGWgé Wt ql JUNaq6 WY n LL

/\/‘ Thailand’s Feed Market:
llll

Unit: mMT

[ 2022
i Feed Demand (mMT) ASF outbreak
<O~ SBM Demand (mMT) \ Russia invaded Ukraine
mMT > / 5.28

2006 2010 2015 2020

2025 2026F
2006 2026F
mn Feed: 12.23 mMT 2QXCAGR mu Feed: 22.06 mMT

0
—— SBM: 2.90 mMT ~3% ~— SBM: 5.28 mMT

reflecting resilient protein consumption fundamentals.

Total feed demand surged from 12.2 mMT in 2006 to an estimated

g Feed and SBM demand maintained ~3% CAGR over the past 20 years,
’.‘f |
—  ~22.1 mMT in 2026F; SBM demand nearly doubled from ~2.9 to ~5.3 mMT,

28%
Broiler

43%

72%

SBM-Intensive
Demand

(High protein requirement
and high SBM consumption)

—

Swine
29%

O
e

Key Drivers of Growth
all #
Sustained Feed Thailand’s Leadership in Strong Global Demand
Demand Growth High-Quality Feed for Quality Feed
Production
Driven by population Meeting the needs of

growth, rising incomes, World-class standards
and changing consumer with strong export
behavior capabilities

global customers with
trust in Thai quality and
traceability

Animal Feed Demand Outlook for 2026F

Broiler Feed Demand 2026F

9.12 - 9.43 mMT
+3.85% YoY

Swine Feed Demand 2026F
6.36 = 6.68 mMT
+6.00% YoY

o

Industry Efficiency
and Innovation

Adoption of technology,

process innovation, and

enhanced supply chain
competitiveness

Source: TFMA, Department of Livestock Development

2Q 2026 Opportunity D@ 11



=ouuU (7,
dnaofAo. 7\770

Edible
Vegetable Ol

|
. ‘
\'.......’-';
'
| A8 .




00U

(=23

UAWUNIKAdY ©

Us:losu

lownin3,6na: 9
nsalviuRgudusiosinie
3mI0ud
ansAnuaUYadAs:NYoY
Unleauisadoinnouidone =
uinos

Uhaan

TasAoasnau?

areniunun Tuausnuulku

wsn: UnufomdesnialAnainnaleiuy
OloiufinAsun 3, 6, 9 1a:3MDUB AkagVNIW

00U

UAUNIUALIU

Towrne .
o Ddoudouidass:uuidoniasHolo B
5 R S
® ans:AuAavisainosoallia (LDL) o?ll) SI0R3

78¢ ¥ s
‘@ e undan

TAsAasnau?

anonrodlonole

ws: thdunupssui Torurin 6
BouRNanole la:naomidon

=00U

w
o [ b4

uasuvidlwa
D

Iwlnainosoa
® ¥ouanNNISRABU
naladinosoalus Ny

® YOUAOUAUSIAU _
noladinasoaluidonln

TasAasnau?

dngndunuAdIadINesaa

iws1: thiduvnolwabiwInainosoa
aAnisinAnaladinasaaluswnela

=0DU

-«
o [

uanuniluan .
Clsoni |

Townn 9
govannuIdeuvoilsa
ineofuroloNa:naonidon

e non

59 o
'-‘éi ® 1UINOS
u
{Asnasnau?

angIuinosnosINIoass 0

ws1: (hiumluantdrinunesinuiug
nolvidugs TAgmsvuunases llazAragvNw



‘v

—ZoREMUTA | (e f
RSFREMUTA bi g
P

——

- 5

",\t)\\

SR

ORGANIC FARMING

AR
=

=

=2sEe,

2Q 2026 Opportunity Dy @




N6eRGeUT kt WOYUt el WEY! AWe 0w
|

Soybean oil has a market share 4% of mMAngoonHddybean Oil dominates the Soybean oi
the total Thai edible oil market. market in Thailand with a market share ob0%

Thal edible oll Thai soybean ol
market share Others market share

Palm Oil
72% Soybean
Oil
24%

Others

4%
Brand A

24%

Source: NIQ
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Edible Vegetable Oil Markets N\

Domestic Industrial

Food Industries Non-Food Industries

ACanned Tuna APaint Industry
ASalad oil ARaw Materials
AChili Paste
AFried Food
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GOOD FOOD (-

00D HEALTH GIREESAT TASTE

¥

3 %, 1020 ml.
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a3 2 /
WEATHER (STRONG EL NINO) ENERGY VOLATILITY DEVELOPMENT OF
+ U.S. & SOUTH AMERICA CROP TRADE WAR
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' El Nifio is strengthening, with a greater than 90% chance of a very strong event during the Northern Hemisphere fall ®
and winter 2026-27

ENSO Alert System Status: El Nino Advisory
Jul _ Aug |

NOAA CPC ENSO Strength Probabilities NOAA CPC ENSO Strength Probabilities
g g
(issued July 2026) (issued August 2026)

100 - 100 -

90 - 90 -

80 - 80 - -
g 70 70| ‘ i
§ 60 - ‘ l \ » § 60 - | | '
I} T, © l
5 50 | ‘ ‘ ¢ S 50 \ | ‘
£ 40 Il L § 40 ]
6 1l L S
S 30 - i | S 30

20 - - ; 20 - B ‘

10 - ' ‘ ; 10 - iy sl

NN B O N § L o
JJA  JAS ASO  SON UM son DJF FMA MAM
Season Season
. Very Strong Strong Moderate Weak Neutral Weak Moderate Strong Very Strong
El Nifio El Nifio El Nifio El Nifo (-0.5-0.5°C) La Nifa La Nifa La Nina La Niha
(2 2.0°C) (1.5-2.0°C) (1.0-1.5°C) (0.5 -1.0°C) : = (-1.0 --0.5°C) (-1.5--1.0°C) (-2.0 --1.5°C) (£ -2.0°C)
@/ Key takeaway: The August update indicates a stronger and
more persistent El Nifo path into late 2026 and early 2027. Source: CPC
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' Strong El Nifio Raises Global Crop Supply Risks in 2026/27

[HINHie) nay lead to global food
supply volatility in 2026-27

July 2026

The El Nifio weather pattern may curb harvests of grains, oilseeds and edible oil in major
exporting countries, raising concerns over global food supply availability in 2026-27.

El Nifio average rainfall conditions

D Arctic Ocean
Wreyt NORTH
AMERICA
EUROPE Al
S = Oceal 4 :
AFRICA
AT .
& —1— Malaysia SOUTH
AMERICA
Indiai Indonesia ; . Brazil
Australia
OCEANIA Argentina
Wheat production
Index, 2013-14 = 100  © El Nino year Index, 2013-14 =100  © El Nifio year
200 200

Brazil

150 150
us
100 100
50 201516 2018-19 2026-27f 50 5015-16 2018-19 2026-27f

Soybean production

8 Index, 2013-14 =100  © El Nifio year

Brazil
200 :
150 :
D US
100 Argentina
50
0 2015-16 2018-19 2026-27f
Palm oil production
Index, 2013-14 = 100 © El Nifio year
200
Indonesia
150 :
100 > Malaysia
50 : : -’
2015-16 2018-19 2026-27f
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) Next big developments in G&O Markets ®

[é U.S. Planting 26/27 [ g Harvest

@ Brazil Planting 26/27

«» Argentina Planting 26/27

4

3Q26 . 4Q26 127 2Q27

17-20 Aug Pro Farmer Crop Tour
11 Sep WASDE
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2026/27 U.S. Yield

Aug 12", 2026 (bushel/acre)

LAS% Aug Low Avg. High
Soybeans 52.0 52.9 53.5
US Soybeans Yield - Actual vs Trendline
56
--.l'"
53 —-ﬂjﬁ

- i

50

v

y 47 7{','

T

s 7~

ﬁ r *R v . ¥y

& 41 i / v ek
e N -

38

35

32

Updated: 08/12/2026

===/ ctual s Trend

04 05 06 O7 OB 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29

The Hightower Report

53.0

Source: USDA
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' US soybean crop condition 2025/26 (% Good+Excellent)

As of 1DAug 2025

USDA Crop Progress and Condition: Soybeans in United States , 2026 NASS
April | May | June | July | August | September | October | November
=t [
: |
(7] - 70%
- P
T || Condition Year A 65%
& 2022 .
i 2023 : 2026 2024024 -
+ 38 2024 e 2022
'g 2025 L 55%
g 2026 2023
o 50%
100%
E Cnncéitiml': T]:pe e
O &|| [ Excellen
% 5 Good o PG 60%
- i O Fair & j.& Lk
3 Zl| 0O Poor .
O Very Poor ; 20%
- f 0%
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' US weather risk is still here before harvesting. ®

8-14 Day Temperature Outlook @

Valid: August 31 - September 6, 2026
Issued: August 23, 2026

Normal

.* Above Probability
é (Percent Chance)
Above /t

Above Above Normal Below Normal
L ) ’ Leaning / I 33-40%  Near  33-40% Leaning

- Above \ [ 40-50%  Normal 40-50% [ Below
Aleutian Islands Near

s 4 $:4 E
= y I 50-60% [ 50-60% [
s
= Normal i I 60-70% 60-70% [ -
e*Ye I 70-80% 70-80% Il - pheY
“\ \/ Above ) by [ 80-90% 80-90% I
KR T O R
i3

Below I 90-100% 90-100% I

(Source: CPC)
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