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Disclaimer

"The information contained in this presentation is 
provided exclusively for your personal reference. 

Additionally, this presentation includes projections 
and forward-looking statements that express our 
current expectations regarding future events and 
financial performance. These views are based on 

assumptions subject to various risks and 
uncertainties. No assurance is given that future events 

will occur, that projections will be achieved, or that 
the assumptions are correct. Actual results may vary 

materially from those projected."
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TVO at a Glance

"Thai Vegetable Oil Public 
Company Limited (TVO) 
was established in 1967 
and subsequently listed 
on the Stock Exchange of 
Thailand in 1990."

Operating three production 
facilities in Nakhon Pathom 
Province with a combined 
crushing capacity of 7,000 
tons of soybeans per day, the 
company stands as one of the 
premier and largest soybean 
extraction plants in both 
Thailand and the ASEAN 
region.

The company operates in the 
manufacturing and distribution 
of products across domestic 
and international markets, 
primarily categorized into two 
distinct segments:
• Edible Vegetable Oil
• Animal Feed Ingredients"
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TVO Business Overview

Animal 
Food Ingredient
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Distribution Channel of TVO’s animal feed ingredient product 

ปี 2566
-ผูผ้ลติอาหารสตัว ์80%
-ฟารม์ขนาดใหญ ่ 20%

Feed Miller

Livestock Farms

updated
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Domestic Soybean Meal Source

Soybean meal produced by local crusher accounts 
for 40% of the total supply in the country.

ปี 2567
-Feed mill  XX%
-Local  XX%
-Broker  XX%

60%

Import

40%

Local Crushers

(~3 mil. tons/year)

(~2 mil. tons/year)
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Driving Growth from the strength of Thailand’s protein and animal feed industry.

Source: TFMA, Department of Livestock Development
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TVO Business Overview

Edible 
Vegetable Oil
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Thailand’s Consumer Soybean Oil Market

Source: NIQ

Soybean oil has a market share of 24% of 
the total Thai edible oil market.

“Angoon” Soybean Oil dominates the Soybean oil 
market in Thailand with a market share of 60%

Palm Oil
72% Soybean 

Oil
24%

Others
4%

Thai edible oil 
market share

60%Brand A
24%

Others
16%

Thai soybean oil 
market share
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Edible Vegetable Oil Markets

Domestic Industrial ExportsExports

▪Canned Tuna

▪Salad oil

▪Chili Paste

▪Fried Food

▪Paint Industry

▪Raw Materials

Food Industries Non-Food Industries
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Outlook
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El Niño is strengthening, with a greater than 90% chance of a very strong event during the Northern Hemisphere fall 
and winter 2026-27.

Source: CPC 
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Strong El Niño Raises Global Crop Supply Risks in 2026/27
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Source: USDA

Actual VS Trade Est. Higher     In range   Lower

Soybeans 52.7 52.0 52.9 53.5 53.0

2026/27 U.S. Yield
Aug 12th, 2026 (bushel/acre)

HighAvg.Low JulAug
R

R

Expected soybean’s yield slightly declined due to recent crop condition.
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US soybean crop condition 2025/26 (% Good+Excellent)

As of 16 Aug 2025 5-year high
2026 Trade est. 5Y AVG

61% 61% 62%
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US weather risk is still here before harvesting.

Precipitation

Temperature

(Source: CPC)

Link เข้าเรือ่ง Yield ทีล่ดลงตาม  
wasde
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U.S. Ending Stock and Stock to Use ratio are tighter than the previous crop.
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El Niño Creates Contrasting Weather Risks Across Brazil’s Key Soybean 
Regions
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Brazil’s 2026/27 Soybean Crop Could Reach a New Record, but Forecasts 
Remain Wide
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Expected world ending stocks slightly declined from the previous year,
 and South America's crop must still be watched closely.

updated
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History Shows Major El Niño Events Can Temporarily Disrupt Palm Oil Yields
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Geopolitical Tensions Keep Crude Oil Volatile and Add Upside Risk to Vegetable 
Oils
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THAI VEGETABLE OIL PCL

THAI VEGETABLE OIL PCL 36

6.2 mMT

5.7 mMT

ทีม่า: USDA, S&P Global

11.9

China’s New-Crop Buying Provides Strong Support for U.S. Soybean Demand

https://www.blockdit.com/posts/5ebce0c05713ed0cc2e3021a


2Q 2026 Opportunity Day 37



2Q 2026 Opportunity Day 38

Financial 
Performance
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Revenue

Gross Profit 
& GPM

Net Profit 
& NPM
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Update
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Revenue Target 2026 - 2028 

2028 Target

34,000 MB
Compound Annual Growth Rate (CAGR)

6% – 7% 

per year
2026 Target (Estimation)

30,000 MB

Empowering our workforce through technology, enhancing competitive edge, and 
driving sustainable growth. 
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Business Plan



2Q 2026 Opportunity Day 45



2Q 2026 Opportunity Day 46

Governance Plan
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Q&A
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