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Disclaimer

"The information contained in this presentation is
provided exclusively for your personal reference
Additionally, this presentation includes projections
and forward-looking statements that express our
current expectations regarding future events and
financial performance. These views are based on
assumptions subject to various risks and
uncertainties. No assurance is given that future events
will occur, that projections will be achieved, or that
the assumptions are correct. Actual results may vary
materially from those projected.”
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2025 Highlights

2025 Recap
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YE 2025 Key Highlights

&

i

Sales

27,453

THB mn
V¥ 9.1% YoY

» Lower Meal Prices |

Oil Vol & Price Offset

~

&

@

Gross Profit |

3,591

THB mn
A 9.6% YoY

B

anlll

\ )

Net Profit

2189 *

THB mn
A 41% YoY

« Cost Cuts > Revenue Dip

i

« 7-Year High NP (via GP)

» Sustained Double-Digit GPM

o o

» Highest NPM (since 2019)
& v
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Capacity expansion

TVOL Improvement

Completed

@ Commercialize Q4 2025

New Total Capacity

@ 7,000 tons / day (+1,000 tons/day from
previous total capacity))

Enhance production efficiency with

modern technology, resulting in increased
production capacity and create a cost
competitive advantage

-
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ESG Energy Transition

NEW PROCESS : 85 %

ENERGY REDUCTION

RENEWABLE ENERGY USAGE

Resulting in 160 ! OOO

tCO.e

are reduced by substitute
BIOMASS for COAL

3.5 ww

SOLAR ROOF INSTALLATION
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External Recognition: ESG Ratings & Global Benchmark

S&P CSA

Recognized in T he Sustainability Yearbook 2026 by S&P Global

1Strong sustainability performance
within the Food Products industry i

Sustainability
Yearbook Member
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Revenue Structure

39,107
34,195
31,307 18% 30,596

16%

27,793

Export and others

m Soybean Meal

m Soybean Ol

2021 ZQéé 2023f' 2024 2025

v Breakdown by product Breakdown by Channel
Wi AR
2 A4 ;>
Animal Feed Soybean Ol Export NG

Industry 40% 13% Domestic

S7% 87%
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Soybean Sourcing

Soybeans Exports

2020/20
Unit: mil.MT €T T s s o
& - ¢ }7:/:/"\' ‘i"f:?m
;: : %i - .is L}L;q (World)
A &_fg ,s:ﬂt e
- . & I (Row)
==Fn B S &
\'E‘\ 5 AR
. - United States , (5}
‘ ( Emdl:t‘;“o“ 120‘? Thailand
p Xpo y Production 0.00 |-
Import 4.0
(Brazil)

2019/2020 2020/2021 2021/2022 2022/2023 2023/2024 2024/2025 2025/2026

- A TVO prioritizes purchasing soybeans from
domestic producers first; however, domestic
g N oS ; production is only around50,000 tons/year.
; g = lo-- | A Over95% of the soybeans used in TVO's
” production process are imported from Brazil
and the United States, which are among the
world's largest soybean producers and

3; | Brazil i
~ Production 1Y &
_ Export 16

exporters.

Source: USDA (WASDE Man26)
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Food Ingredient




Feed Miller

o Sy
-
s s e W .:,:\;)_ - v : e -
] AR ‘”n,
s NN 70%-80%
TVO DEHULLED SOYMEAL 1 gk W 0' 0
PREMIUM GRADE .
:: };m:h < :
5 Easa g
-

TVO DEHULLED
FUame Y

SuITA FOR ALL ANIMAL FEED
! High Prote
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LOCAL DEMAND

Thailand Chicken Meat Export bih MMM LU~ N b Thailand Pig Margin (Baht/Kg.)
20
+6% 8.67
YoY 10
1.96
0 _ - — - T —
-1.58
934 Il 980 | 057 [ 967 JJ1.063)| 1,150 1,223 290 RuETs
-20
2018 2019 2020 2021 2022 2023 2024 2025 2019 2020 2021 2022 2023 2024 2025
Thailand Chicken Production (mil.head ) Thailand Pig Production (mil.head )
5% +0.1%
YoY Yo
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
Source:DLD (population by monthly) Source:DLD (population by monthly)
Thai Customs The Swine Raisers Association of Thailand
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Thailand Feed & SBM Demand

Thailand Feed and SBM Demand

2022
Unit: mMT ASF outbreak

2006

N\ ! ’
TS
4 \

Russia invaded Ukraine

SBM demand
20Y CAGR = 3%

Feed demand

20Y CAGR = 3%

2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026F

A Feedand Soybean Meal (SBM) demand maintained a ~3% CAGRVver the past 20 years, reflecting resilient protein consumption
fundamentals.
A Market Growth : Totalfeed demand surged from 12.2nMTin 2006 to an estimated ~22.ImMTin 2026F, while SBM demand nearly

doubled from ~2.9 to ~5.3mMMTh 7
YE 2025 Opportunity Dg@ 14




Domestic Soybean Meal Source

Soybean meal produced by local crusher accounts
for 40% of the total supply in the country.

Im port (~3mil. tons/year)

D B

Local Crushers (-2 mil. tonsiyear)
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® TVO Business Overview
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Thailands Consumer Soybean Oil Market

Soybean oil has a market share i24% of mMAngoonHgdybean Oil dominates the Soybean oil
the total Thai edible oil market. market in Thailand with a market share ab9%
Thali edible oll Thai soybean oi
market share Others market share

Palm Oil
72% Soybean
Oil
24%

Others

4%
Brand A

26%

Source: NIQ

YE2025 Opportunity Day § 19



Edible Vegetable Oil Markets

Domestic Industrial

Food Industries Non-Food Industries

ACanned Tuna APaint Industry
ASalad oil ARawMaterials
AChili Paste
AFried Food
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GOOD FOOD (-

00D HEALTH GIREESAT TASTE

¥

3 %, 1020 ml.
— o, 8
-

=y
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' Next big developments in G&O Markets

@ Brazil Crop 25/26 Harvest

4Q25 1Q26 2026 3026

Prospective
31 Mar Plantings
Grain Stocks
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GLOBAL SUPPLY oy e

YOY-3
US Soybeans Productidmmt) Production g\ j/acre Brazil and Argentina Production (mmt) Argentina
53.0
51.9 51.7 223 228
186 187 203
170 176 178 175
155
121.0 140.0
Unit; H 123.0 131.0mM162.0
mil.MT
“ © A @ ) Q N gy ¢ ™ “ < o o A ® &) Q N 9% % D ) <
¥ N > N Q> ¥ v N v N v o S ) ) ) o N v N N4 v N q°
\,b‘\q/ \‘,”0 \3’\’» \;\\'\, \3’\’» '\90’ '1,0\’» q,'\z\q’ '1,’1'\% '\',”\W ’Lb‘\’b %\r& '\b@/ \"3\% '@\% (\\q, & '9\% ’19\% ‘1:\\(1/ '19’\% 'fp\% '1?‘\% <o\q'0
S R S O . S S, S S S P P P P P P P P P P gV
_ YOY +2
US Soybean Ending Stock (nmt) YOY +1 World Soybean Ending Stock (mmt)
23% 30%
8% 200 29% 29%
6% 6%
0'\% ° 0'<\ R S s AR LN qu Q‘f'o q?? 0"% & 0'\/\ P SRS A G qu‘ 0"('0 q,é(
v v v v v \v \v v v v v S v \v \v v v v v v \V v v S
> o "0 <\ K A o 2 A q™ A > o NGRS N A R
> > > Q> DY DY DY DY DY DY DY SV S S SN . ) ) > M

ENDING STOCKS =O=STOCK/USE (%) BING STOCKS SToCKIUSE 56

Source: USDA (WASDE MAR 2026)
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Brazil Soybean Crop Progress: 2025/26 Season

Brazil Soybean Harvest a5 %0 (vs. 64% average)

4 R‘JQ\H;' Brazil Soybean Harvest Progress
% harvested
Brazilian Soybean Harvest Progress 100
o as of: 03/13/26 90
i RO Brien
a StoneX company This Last 5-Year 80
Week Week 2025 Average 70
RGDS (10%) 3 1 8 6 60
Parana (13%) 69 60 77 68
Mato Grosso (29%) 93 86 98 96 50
MGDS (8%) 59 48 90 84 40
Goias (12%) 58 47 93 83 30
Sao Paulo (3%) 49 40 72 68
Minas Gerais (5%) 45 36 79 69 20
Bahia (5%) 36 30 45 35 10
Santa Catarina (2%) 1 4 22 19 o
S 5§ £ 5 2 2 29 2 5§ 5§ 8§ 8 6 5 &8 &8 8 & 3
Brazil 55 48 70 64 33333344322252,15??2
= o 8 2 8 ® 2 8 & g £ 3 - o w0

Source: Safras & Mercado

Source: Safras & Mercado

YE2025 Opportunity Day ®




Weather Outlook for Brazil Soybean Growing Areas: 2025/26 Season

Source: LSEG
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