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Disclaimer

"The information contained in this presentation is
provided exclusively for your personal reference
Additionally, this presentation includes projections
and forward-looking statements that express our
current expectations regarding future events and
financial performance. These views are based on
assumptions subject to various risks and
uncertainties. No assurance is given that future events
will occur, that projections will be achieved, or that
the assumptions are correct. Actual results may vary
materially from those projected.”
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TVO at a Glance ®

TVO

TVO

Thai Vegetable Oil TVOhas a production TVOproduces and distributes
Public Company Limited capacity of 6,000tons of products in both domestic and
or TVO soybeans per day. All three international markets. The
was established in1985 factories are located in product are divided into two
and listed in Stock Nakhon Pathom Province. TVO main categories
Exchange of Thailand in IS one of the largest soybean A Edible Vegetable Oil
1990. oil extraction plant in Thailand A Animal Feed

g and ASEAN. Ingredient
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Major Development

< SET

Acquired the asset of
Nakornchaisri
Refinery Company
Limited, expanding

b

TVO
capacity to 800tons of Expanding capacity
soybean/day, and to 2,000 tons of
: listed on the SET soybean/day
4

, V—

Held 43% of shares
in Prodigy Company
Limited , PET bottle

Establishment of
Thai Vegetable Ol
Company Limited

to 6,000tons of
soybean/day and

with a capacity of packaging withdrew investment
400tons of manufacturer in Thai Vegetable Oil
soybean/day P International

Company Limited

@,.

Expanding capacity

f\

s

Revamplng thel-liter-
bottle design of
vegetable oil bottles,
which saving of
350,000 kilograms per
year and developing
card boxes using from
recycled paper

T

TVO

oqu
$4

&

TVQL factory
improvement
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Revenue Structure

39,107 Unit : Mil. THB

34,195
31,307 18% 30,596

5 . and
16% 18% Export and others

13.515 m Soybean Meal

17% m Soybean QOll
2021 2022 2023~ 2024 1H2025
Breakdown by product Breakdown by Channel
wer g g ¢
== e
An _ A4 .
nimal Feed Soybean Oil Domestic
Industry 41% Export ‘ 86%
56% 14%
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® TVO Business Overview
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Soybean Sourcing

2025/26 B Unit: mil. MT
Unit: mil.MT LT T e =2

172 178 182 187 Others

Y Sy

0
v
)

by TR B 16 - 46 US
s ~ United States a °4 46 2L
: . Production 116.8 Thailand —e
- Export 46.4 .. & Production 0.05 ;
; g, . Import 4.4 ~ 96 104 102 112 purcs

o

Ve

A TVO buys soybeans from local farmers first,
but Thailand produces only about 20,000
tons a year.

| Brazil

g Droduction 1750 AEYAWaY! UWgée UWDPE WY n

_ Export 112

from imports, mainly Brazil and the United

States.

Source: USDA (WASDE Aug 202!
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Domestic Soybean Meal Source

Soybean meal produced by local crusher accounts
for 40% of the total supply in the country.

Im port (~3 mil. tons/year)

As of 2024Y

Ed

/“\

Local Crushers (-2mi. tonsfyear)
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Distribution Channel of TVO s animal feed ingredient product

Feed Miller

70%-80%

Livestock Farms

D
mqﬁ!m"ﬁ
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Animal Feed Ingredient Product

Soybean meal | Soy Hull

TVOHipro-Meal Crush

. TVO DEHULLED SOYMEAL

Pellet

PREMIUM GRADE

TVO Dehulled

Soybean Meal Shell egg

Full Fat Soy

TVO Dehulled Full Fat Soy

TVO DEHULLED

FULL FAT SOY

TVO Full Fat Soy
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Thailandis Consumer Soybean Oil Market in 1H/25

Soybean oil has a market share i23%
of the total Thali edible oil market.

Thali edible oll
market share

Palm Oi \
73%

Soybean
Oil
23%

Others
4%

AngoonHsdbean Oil dominates the Soybean oi
market in Thailand with a market share db6%0

Brand A
25%

Thai soybean ol
market share

\ I
P
E )U
f v
- lirduly 1adza10.
Source: NIQ
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Edible Vegetable Oil Markets
80% 20%

()

7
<
. §

.

S e L L |
ACanned Tuna APaint Industry
ASalad oil ARaw Materials
AChili Paste AAnimal Feed
AFried Food
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ORGANIC FARMING
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GOOD FOOD (-

00D HEALTH GIREESAT TASTE

¥

3 %, 1020 ml.
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20Q/25 Key Highlights

"©)

6,660 1,072 6438

WRIM - o o THBMIl A 36.8% YoY THBMIl 4 17 796 voy
A Soybean meal prices A Gross profit rose as lower A Second-highest Net Profit
dropped in line with global raw material costs in the past11 quarters
trends. outweighed the drop in following the higher G
A Higher sales volume and sales revenue. A Second-highest NPM inl1
price of soybean oil partly A GPM reached double guarters.
offset the impact. digitsy the highest inl7

quarters.
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Global Supply

YOY-2 YOY +4
US Soybeans Productiqmmt)  unit Production  BU/Acre Brazil and Argentina Production (mmt) Argentina
mil.MT
53.6 - 200 224
51.9 51.7
50.6 51.0 1sg qes 170 1y 176 178 186 175 187 e
48. ' . 1608 175
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US Soybean Ending Stock fnmt) YOY-1 World Soybean Ending Stock (mmt)
23% 0
29%
32%
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Source:Trading View 20Q2025 Opportunity Day Q 23



