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Thai Vegetable Oil
SET Opportunity Day Year End 2023 

4th March 2024
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ìòèÃ­îÚČóÿëÚî

æòÂêÔñÂóäÜäñÂîÛÙùäÂõÉ

áóèñîùÖëóìÂääâÜö 2566

ÝæÜäñÂîÛÂóäÜö 2566

ĀÚèāÚ­âáóèñîùÖëóìÂääâÜö 2567

ĀÝÚÃãóãÂČóæòÈÂóäÝæõÖ
      ÝæÂóäÕČóÿÚõÚÈóÚÕ­óÚÅèóâãòćÈãøÚ (ESG) 

 ×óâ-ÖîÛ

Appendix
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ÿÂöćãèÂòÛÚČĈóâòÚßøËăØã

ÛäõêòØ ÚČĈóâòÚßøËăØã ÉČóÂòÕ (âìóËÚ)Â¬îÖòĈÈÿâøćîÜö ß.é. 2528 
ÿÃ­óÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°Āì¬ÈÜäñÿØéăØã
ÿâøćîÜö ß.é. 2533 

ÛäõêòØâöÂČóæòÈÂóäÝæõÖ 6,000ÖòÚ ÿâæĆÕ×òćèÿìæøîÈ/èòÚ
āäÈÈóÚØòĈÈ 3 Āì¬ÈÖòĈÈîãú¬Øöć É.ÚÅäÜÑâ
TVO âöāäÈëÂòÕÚČĈóâòÚ×òćèÿìæøîÈÃÚóÕĂìÎ¬ØöćëùÕ
ĂÚÜäñÿØéăØãĀæñîóÿÌöãÚ

ÝæõÖĀæñÉòÕÉČóìÚ¬óãëõÚÅ­óØòĈÈÖæóÕĂÚÜäñÿØéĀæñÖ¬óÈÜäñÿØé
āÕãĀÛ¬ÈÝæõÖáòÔÒ°îîÂÿÜĆÚ 2 Âæù¬âìæòÂÜäñÂîÛÕ­èã
ÝæõÖáòÔÒ°ÚČĈóâòÚ×òćèÿìæøîÈëČóìäòÛÜäùÈîóìóä 
ĀæñÝæõÖáòÔÒ°ÂóÂ×òćèÿìæøîÈĂË­ÿÜĆÚèòÖ×ùÕõÛîóìóäëòÖè°

æòÂêÔñÂóäÜäñÂîÛÙùäÂõÉ
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æòÂêÔñÂóäÜäñÂîÛÙùäÂõÉ

èõëòãØòéÚ°

Â­óèëú¬ÙùäÂõÉîóìóäĀæñäòÂêóÅèóâÿÜĆÚÝú­ÚČó
îã¬óÈâòćÚÅÈĂÚÙùäÂõÉÚČĈóâòÚßøËĀæñèòÖ×ùÕõÛ
îóìóäëòÖè°

ÜäòËÎóîÈÅ°Âä

ÛäõêòØÉñÿÖõÛāÖîã¬óÈâöÅùÔáóß âòćÚÅÈ ãòćÈãøÚ   
ĀæñÝæõÖëõÚÅ­óÅùÔáóßÿßøćîÅùÔáóßËöèõÖØöćÕöÃ÷ĈÚ
ÃîÈÜäñËóËÚ Āæñëä­óÈâúæÅ¬óÿßõćâĂì­Ýú­×øîìù­Ú 
ä¬èâÕúĀæëòÈÅâ ëõćÈĀèÕæ­îâ

ßòÚÙÂõÉ

1) ßòÓÚóĀæñëääìóÛùÅæóÂäØöćâöÅèóâäú­ĀæñØòÂêñÕ­óÚÿØÅāÚāæãöĀæñ
ÕõÉõØòæ

2) ÜäòÛÜäùÈÜäñëõØÙõáóßÂóäÝæõÖ ÿßøćîÿßõćâÃöÕÅèóâëóâóä×ĂÚÂóä
ĀÃ¬ÈÃòÚĀæñãÂäñÕòÛÅùÔáóßâóÖäÑóÚëõÚÅ­óĀæñÛäõÂóäÖäÈÅèóâÖ­îÈÂóä
ÃîÈæúÂÅ­óØöćĀÖÂÖ¬óÈ

3) âù¬Èëú¬ÙùäÂõÉîóìóäĀæñîóìóäĀì¬ÈîÚóÅÖÖæîÕì¬èÈāÌ¬ÅùÔÅ¬ó (Value 
Chain) ØòĈÈÙùäÂõÉÿÕõâĀæñÙùäÂõÉĂìâ¬

4) âù¬ÈäòÈëääÅ°ÿØÅāÚāæãöĀæñÚèòÖÂääâĂì­ëîÕÅæ­îÈÂòÛÂóäÕČóÿÚõÚÈóÚ
Õ­óÚ ESG îã¬óÈãòćÈãøÚ ÖîÂãČĈóÅèóâÿÜĆÚÝú­ÚČóĂÚîùÖëóìÂääâØöćîãú¬Åú¬ÂòÛ
ËùâËÚ ÕúĀæëòÈÅâ ĀæñĂë¬ĂÉëõćÈĀèÕæ­îâ

ÿÂöćãèÂòÛÚČĈóâòÚßøËăØã
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ßòÓÚóÂóäØöćëČóÅòÎ

Â¬îÖòĈÈ ÛäõêòØ āäÈÂæòćÚÚČĈóâòÚÚÅäËòãéäö ÉČóÂòÕ
ÝæõÖÚČĈóâòÚäČóÃ­óè Õ­èãÂČóæòÈÂóäÝæõÖ 50ÖòÚ/èòÚ

2510

ÉòÕÖòĈÈ ÛäõêòØ ÚČĈóâòÚßøËăØã ÉČóÂòÕ
âöÂČóæòÈÂóäÝæõÖÿâæĆÕ×òćèÿìæøîÈ 400ÖòÚ/èòÚ

2528

Å ÌøĈîØäòßã°ëõÚÃîÈ ÛäõêòØ āäÈÂæòćÚÚČĈóâòÚÚÅäËòãéäö ÉČóÂòÕ
Å ÃãóãÂČóæòÈÂóäÝæõÖÿÜĆÚ 800ÖòÚÿâæĆÕ×òćèÿìæøîÈ/èòÚ
Å ÿÃ­óÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°Āì¬ÈÜäñÿØéăØã

2533

ÃãóãÂČóæòÈÂóäÝæõÖ 
ÿâæĆÕ×òćèÿìæøîÈ 1,500ÖòÚ/èòÚ

2540

2544

ÃãóãÂČóæòÈÂóäÝæõÖ 
ÿâæĆÕ×òćèÿìæøîÈ 3,500ÖòÚ/èòÚ

ÃãóãÂČóæòÈ
ÂóäÝæõÖ 
ÿâæĆÕ×òćèÿìæøîÈ 
6,000ÖòÚ/èòÚ

2553

Å ÜäòÛÿØÅāÚāæãöÂóä
ÝæõÖàúæĀàÖÌîã
Å āÅäÈÂóäÚèòÖÂääâ 
Nano Neutralization

2561

2562

Å āÅäÈÂóä ICE Condensing 
ÿßøćîÜäòÛÜäùÈÅùÔáóßÚČĈóâòÚ
Å āÅäÈÂóäÅóāÚæóÿßøćîëä­óÈâúæÅ¬ó
ÿßõćâÉóÂÝæõÖáòÔÒ°Ăìâ¬
Å āÅäÈÂóä Expander 
ÿßøćîÿßõćâÜäñëõØÙõáóßÂóäÝæõÖ

2563

2565

ÜäòÛāÊâÃèÕîÈù¬ÚĂìâ¬ 
ÉòÛ×ÚòÕâøî ì¬èÈÕ÷ÈÈ¬óã 
ăâ¬ÃóÕ ÿØăâ¬ÿæîñ

ÅăÕ­äòÛäóÈèòæ ESG 100 ÖõÕÖ¬îÂòÚÿÜĆÚÜöØöć 7 
ÅĀÝÚÜäòÛÜäùÈāäÈÈóÚÝæõÖ OP1 ÃãóãÂČóæòÈ
ÂóäÝæõÖ ÿâæĆÕ×òćèÿìæøîÈ 7,000ÖòÚ/èòÚ

2566

ÜäòÛÜäùÈāäÈÈóÚ TVO1
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āÅäÈëä­óÈäóãăÕ­

0

10,000

20,000

30,000

2562 2563 2564 2565 2566

æ
­
ó
Ú
Û
ó
Ø

āÅäÈëä­óÈãîÕÃóã (äèâÛäõêòØã¬îã)

ë¬ÈîîÂ

ÛääÉùáòÔÒ° (PDG)

îøćÚą

ÂóÂ×òćèÿìæøîÈ

ÚČĈóâòÚ×òćèÿìæøîÈ

23,587 24,963

31,308
39,108 34,195

ÚČĈóâòÚ×òćèÿìæøîÈÛäõëùØÙõċ
30%

îùÖëóìÂääâîóìóäëòÖè°
63%

ĀÛ¬ÈÖóâÝæõÖáòÔÒ°

áóãĂÚÜäñÿØé
82%

Ö¬óÈÜäñÿØé
18%

ĀÛ¬ÈÖóâË¬îÈØóÈÂóäÃóã
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ÝæõÖáòÔÒ°
ÚČĈóâòÚßøËÛäõāáÅÝæõÖĂÚÜäñÿØé

ÚČĈóâòÚ×òćèÿìæøîÈ Öäó îÈù¬Ú 

ÚČĈóâòÚÅóāÚæ¬ó ÚČĈóâòÚÃ­óèāßÕÚČĈóâòÚØóÚÖñèòÚ

ÁÚČĈóâòÚ×òćèÿìæøîÈ ÖäóîÈù¬Ú âöãîÕÃóãÿÜĆÚîòÚÕòÛ 1 ĂÚÜäñÿØéăØã 
ÉóÂÚõÖãëóä NO.1 Marketeer 

ÁÿìâóñëČóìäòÛÂóäÜäñÂîÛîóìóäØùÂÜäñÿáØ ØòĈÈÂóäîÛ
ÂóäØîÕ ÂóäÝòÕ äèâ ×÷Èë¬èÚÜäñÂîÛĂÚ ÿÛÿÂîäöć Āæñ ÚČĈóëæòÕ



ÖæóÕÚČĈóâòÚ×òćèÿìæøîÈÜö 2566
ÁÚČĈóâòÚ×òćèÿìæøîÈâöë¬èÚĀÛ¬ÈÖæóÕ 17%ÃîÈÖæóÕ
ÚČĈóâòÚßøËëČóìäòÛÛäõāáÅØòĈÈìâÕÃîÈăØã

ÁÖæóÕÚČĈóâòÚ×òćèÿìæøîÈÃîÈ TVOĀÛ¬ÈîîÂÿÜĆÚ 3 
ÜäñÿáØØöćëČóÅòÎ ÕòÈÚöĈ 

ÁÚČĈóâòÚ×òćèÿìæøîÈ ÖäóîÈù¬Ú 
ÅäîÈÅèóâÿÜĆÚÿÉ­óÖæóÕ

ÚČĈóâòÚ×òćèÿìæøîÈĂÚÜäñÿØéăØã 
āÕãâöë¬èÚĀÛ¬ÈÖæóÕ 63%

Á ä­óÚÅ­óÜæöÂÕòĈÈÿÕõâ
Á ä­óÚÅ­óÜæöÂëâòãĂìâ¬

Á ØúÚ¬óÂäñÜ¯îÈ
Á ÚČĈóâòÚëæòÕ
Á ÚČĈóßäõÂÿÝó
Á îóìóäØîÕ
Á îùÖëóìÂääâëö
Á èòÖ×ùÕõÛ
   îóìóäëòÖè°

ÚČĈóâòÚÜóæ°â
79% ÚČĈóâòÚ×òćèÿìæøîÈ

17%

îøćÚą
4%

ë¬èÚĀÛ¬ÈÖæóÕ
ÚČĈóâòÚßøËÛäõāáÅ

îÈù¬Ú
63%

ĀÛäÚÕ° A
22%

îøćÚą
15%

ë¬èÚĀÛ¬ÈÖæóÕ
ÚČĈóâòÚ×òćèÿìæøîÈ

Øöćâó: NielsenIQ

ÖæóÕÅ­óÜæöÂ
(ÖäóîÈù¬Ú)

34%

ÖæóÕ
îùÖëóìÂääâ

30%

ÖæóÕë¬ÈîîÂ
36%
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ÖæóÕÚČĈóâòÚ×òćèÿìæøîÈë¬ÈîîÂ

Philippines
Myanmar

Cambodia
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ÝæõÖáòÔÒ°
ÚČĈóâòÚßøËÛäõāáÅÚČóÿÃ­ó
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ÝæõÖáòÔÒ°
èòÖ×ùÕõÛîóìóäëòÖè°



ÖæóÕÂóÂ×òćèÿìæøîÈ
ÂóÂ×òćèÿìæøîÈØöćÝæõÖĂÚÜäñÿØéâöëòÕë¬èÚîãú¬Øöć 40% ÃîÈîùÜØóÚäèâØòĈÈÜäñÿØé

Øöćâó: Þ¬óãèõÉòãÃîÈîÈÅ°Âä

Feed Miller 
Import, 50%

Local crushers, 40%

Broker import, 10%



ÖæóÕÂóÂ×òćèÿìæøîÈ
ÖæóÕÂóÂ×òćèÿìæøîÈÃîÈ TVOĀÛ¬ÈîîÂÿÜĆÚ 2 Ë¬îÈØóÈ ÕòÈÚöĈ . . .

îóìóäëòÖè°
ëČóÿäĆÉäúÜ

àóä°âÃÚóÕĂìÎ¬

20%-30%

Ýú­ÝæõÖîóìóäëòÖè°

70%-80%

ҝҷ 
-
-
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Soybean Export (million Tons)

ÁTVO äòÛÌøĈî×òćèÿìæøîÈÉóÂÝú­ÝæõÖáóãĂÚÜäñÿØéâóÿÜĆÚîòÚÕòÛĀäÂ 

    îã¬óÈăäÂĆÖóâ ÝæÝæõÖĂÚÜäñÿØéâöÿßöãÈ 2-3 ìâøćÚÖòÚ/Üö

ÁâóÂÂè¬ó 95% ÃîÈ×òćèÿìæøîÈØöćĂË­ĂÚÂäñÛèÚÂóäÝæõÖ  

TVO ÚČóÿÃ­óâóÉóÂÛäóÌõæĀæñëìäòÑð Ì÷ćÈÿÜĆÚÝú­ÝæõÖĀæñë¬ÈîîÂ×òćèÿìæøîÈäóãĂìÎ¬ÃîÈāæÂ

áóãĂÚÜäñÿØé
0.5% - 1.0%

BRZ: 80- 85%, 35-40 Days

US 15- 20%, 50 Days

Āìæ¬ÈèòÖ×ùÕõÛ×òćèÿìæøîÈ

92
82 79

96 100

46

62 59
54

48

10
5

3 4 5

World

Argentina

Brazil

U.S.

19/20 20/21 21/22 22/23 23/24f

Øöćâó: USDA

166 165
154

172 171
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áóèñîùÖëóìÂääâ 2566
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äóÅó×òćèÿìæøîÈĀæñÝæõÖáòÔÒ°ÖæóÕËõÅóāÂ 2566 V 2565

% ChangeCommodities

ÿâæĆÕ×òćèÿìæøîÈ1,550 -10%

ÚČĈóâòÚ×òćèÿìæøîÈ

ÂóÂ×òćèÿìæøîÈ

1,397

443 -3%430

71.0 -20%56.8

$c/bushel

$/short ton

$c/pound

Øöćâó: REFINITIV

2565 AVG 2566 AVG
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ÖæóÕÂóÂ×òćèÿìæøîÈ

äóÅóÜéùëòÖè°(ìÚ¬èã) 2565 2566 %YoY

ăÂ¬ÿÚøĈîìÚ­óàóä°âÛóØ/ÂÂ. 42.77 40.33 -6%

æúÂëùÂäÃùÚÛóØ/Öòè 3,408 1,883 -45%

ëùÂäÃùÚìÚ­óàóä°âÛóØ/ÂÂ. 99.13 75.21 -24%

Øöćâó: ÂäâéùæÂóÂä,CPF

ÜäõâóÔÂóäë¬ÈîîÂăÂ¬ÃîÈÜäñÿØéăØã (ÖòÚ)

ĂÚÜö 2566 ë×óÚÂóäÔ°áóÅÜéùëòÖè°ăØãăÕ­ÿÝËõÎÅèóâØ­óØóãîã¬óÈÖ¬îÿÚøćîÈÕ­èãÜòÉÉòãÕòÈÖ¬îăÜÚöĈ 

1. āäÅîìõèóÖ°ĀîàäõÂóĂÚëùÂä (African Swine Fever; ASF) ãòÈÅÈßÛÂóääñÛóÕÿÜĆÚäñæîÂĂÚÜäñÿØéăØã îã¬óÈăäÂĆÖóâÉČóÚèÚëùÂäĀâ¬ßòÚÙù°ĂÚÜäñÿØéÿäõćâàøĈÚÖòèÃ÷ĈÚāÕãÿÊßóñÝú­ÿæ¬Ú

äóãĂìÎ¬ØöćâöÂóäÉòÕÂóäîã¬óÈâöÜäñëõØÙõáóßÕöÂè¬óÿÂêÖäÂäÝú­ÿæöĈãÈäóãã¬îã

2. ÂóäæòÂæîÛÚČóÿÚøĈîëùÂäÿÃ­óâóîã¬óÈÝõÕÂÐìâóããòÈÿßõćâĀäÈÂÕÕòÚîùÜØóÚĀæñäóÅóáóãĂÚÜäñÿØé    

ÿÂêÖäÂäÝú­ÿæöĈãÈäóãã¬îãÛóÈë¬èÚÜäñëÛÂòÛáóèñÃóÕØùÚĀæñÿæõÂÿæöĈãÈ
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ìÚ¬èã: USD/Ton

Øöćâó: REFINITIV

ÂóäÿÜæöćãÚĀÜæÈäóÅóÚČĈóâòÚßøËĂÚÖæóÕāæÂ*

ë×óÚÂóäÔ° S&D ×òćèÿìæøîÈĀæñÝæõÖáòÔÒ°

* ìâóãÿìÖù äóÅóFOB Ô Ø¬óÿäøîÖ­ÚØóÈÜäñÿØéÝú­ë¬ÈîîÂìæòÂ

Åë¬èÚÖ¬óÈäóÅóÚČĈóâòÚ×òćèÿìæøîÈÂòÛäóÅóÚČĈóâòÚÜóæ°âÖòĈÈĀÖ¬ăÖäâóëØöć 4/65 

×÷ÈăÖäâóëØöć 3/66

ÿßõćâÃ÷ĈÚ ëúÈÂè¬óäñÕòÛÜÂÖõ

Åë¬èÚÖ¬óÈäóÅóÚČĈóâòÚ×òćèÿìæøîÈÂòÛäóÅóÚČĈóâòÚ

ÅóāÚæ¬óĀæñÚČĈóâòÚØóÚÖñèòÚÖòĈÈĀÖ¬ăÖäâóëØöć

4/65 ×÷ÈăÖäâóëØöć 3/66

æÕæÈ ÖČćóÂè¬óäñÕòÛÜÂÖõ
500

1000

1500

2000

2500

â.
Å.

Â.
ß. â
ö
.Å
.

ÿ
â.ã
.

ß.
Å.

â
õ
.ã
.

Â.
Å.

ë.
Å.

Â.
ã.

Ö.
Å.

ß.
ã.

Ù.Å
.

â.
Å.

Â.
ß. â
ö
.Å
.

ÿ
â.ã
.

ß.
Å.

â
õ
.ã
.

Â.
Å.

ë.
Å.

Â.
ã.

Ö.
Å.

ß.
ã.

Ù.Å
.

2565 2566

U
S

D
/M

T

Canola oil

Soybean Oil

Sunflower Oil

Crude Palm Oil
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ÝæÜäñÂîÛÂóäÜö 2566
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2,855 2,959 3,122 1,150 

11.4% 9.5% 8.0%

3.4%

-17.0%

-12.0%

-7.0%

-2.0%

3.0%

8.0%

 -

 500

 1,000

 1,500

 2,000

 2,500

 3,000

 3,500

2563 2564 2565 2566

913 1,182 942 85 147 115 394 493 

9.8% 12.4%
9.2%

0.9% 1.6% 1.3%
5.2% 6.1%

-17.0%
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ÂČóăäÃòĈÚÖ­Ú (æ­óÚÛóØ) îòÖäóÂČóăäÃòĈÚÖ­Ú (%)

661 954 593 
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129 35 250 315 
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ÂČóăäëùØÙõ (æ­óÚÛóØ) îòÖäóÂČóăäëùØÙõ (%)

1,656 2,068 1,604 730
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ÂČóăäÖ¬îìù­Ú (ÛóØ/ìù­Ú)

83% 83% 86%
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99%

0%

20%

40%

60%

80%

100%

120%

2562 2563 2564 2565 2566
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25
T

V
O

 O
P

P
 D

A
Y

 Y
E

/2
0

2
2

 | 0
4

 M
a

rc
h

 2
0

2
4

 

ĀÚèāÚ­âáóèñîùÖëóìÂääâ 2567
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ÝæÝæõÖÿâæĆÕ×òćèÿìæøîÈ (æ­óÚÖòÚ)

341

369 360
378 398

ÝæÝæõÖ×òćèÿìæøîÈÃîÈāæÂ

129
140

131

162 156

97

115
122 116 113

49 46 44
25

50

World

Argentina

Brazil

U.S.

19/20 20/21 21/22 22/23 23/24p

Øöćâó: USDA

20.8
11.0

113

156

50

USDA ÅóÕÂóäÔ°ÝæÝæõÖ×òćèÿìæøîÈāæÂåÕúÂóæ 2023/2024ÿßõćâÃ÷ĈÚ 5%YoY
ìæòÈÉóÂÝæÝæõÖ×òćèÿìæøîÈîóä°ÿÉÚÖõÚ¬óăÕ­äòÛÅèóâÿëöãìóãÉóÂáòãĀæ­ÈÿâøćîÖ­ÚÜö 2023

+5%
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21.30

5.05

2.00

3.00

4.00

5.00

6.00

8.00

13.00

18.00

23.00

2546 2547 2548 2549 2550 2551 2552 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567f

țȃ̎ȌȖ: ȑ̐ȠȃȀ̌ȃ ȔȊ̞ȄȠȆǩȠȊȧǺ̐ȞȠțȠȊȒ̌ȀȌ̘ǸȞȍȔȊȣȤȁǾȦȁȖ

ǼȌȠȄȀ̐ȞȍǩȠȊȧǺ̐ȞȠțȠȊȒ̌ȀȌ̘ǼȌȠȄȀ̐ȞȍǩȠȊȧǺ̐ǩȠǩǪ̌̏ȌȤțȑ̤Ȟȍ ɴȥǩȃǸȌȠɵ

ÖæóÕÂóÂ×òćèÿìæøîÈ

ÅóÕÂóäÔ°ÜäõâóÔÂóäĂË­îóìóäëòÖè°ÃîÈÜäñÿØéăØãÜö 2567 Øöć 21.30 æ­óÚÖòÚ (      6.5% YoY)

ÅõÕÿÜĆÚÜäõâóÔÂóäĂË­ÂóÂ×òćèÿìæøîÈîóìóäëòÖè°ăØãÿØ¬óÂòÛ 5.05 æ­óÚÖòÚ

Øöćâó: ëâóÅâÝú­ÝæõÖîóìóäëòÖè°ăØã

ëúÈØöćëùÕÿÜĆÚÜäñèòÖõÂóäÔ°!
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ÖæóÕÂóÂ×òćèÿìæøîÈ

ăÂ¬ÿÚøĈî
41%

ëùÂä
31%

ăÂ¬ăÃ¬
15%îøćÚą

13%

ëòÕë¬èÚèòÖ×ùÕõÛîóìóäëòÖè°ÃîÈăØã
ÉČóĀÚÂÖóâËÚõÕÜéùëòÖè°

Øöćâó: ëâóÅâÝú­ÝæõÖîóìóäëòÖè°ăØã

9% 2% 3% 2%

āÅÚâÿÜĆÕÜæóÂù­È

22.53
22.05

19.28

15.82 16.00

20.29

-2%

-13%

-18%

1%

27%

-25%
-20%
-15%
-10%
-5%
0%
5%
10%
15%
20%
25%
30%

15.00

16.00

17.00

18.00

19.00

20.00

21.00

22.00

23.00

2562 2563 2564 2565 2566 2567f

ëùÂäÃùÚ (æ­óÚÖòè) %YoY

ëâóÅâÝú­ÝæõÖîóìóäëòÖè°ăØãÅóÕÂóäÔ°ÝæÝæõÖÃîÈÜäñÿØéăØãÜö 2567 ÕòÈÚöĈ
 ăÂ¬ÿÚøĈî 1,926 æ­óÚÖòè (      3%YoY)  ëùÂäÃùÚ 20.3 æ­óÚÖòè (      27%YoY)

1713

1770 1754
1726

1872
1926

3%

-1% -2%

8%

3%

-4%

-2%

0%

2%

4%

6%

8%

10%

1600

1650

1700

1750

1800

1850

1900

1950

2562 2563 2564 2565 2566 2567f

ăÂ¬ÿÚøĈî (æ­óÚÖòè) %YoY

ÂóäàøĈÚÖòèÃîÈÂóäÝæõÖëùÂäăØãÌ÷ćÈÚČóāÕãÝú­ÿæöĈãÈäóãĂìÎ¬
ØöćãÂäñÕòÛâóÖäÑóÚÂóäÿæöĈãÈØöćÿÃ­âÈèÕâóÂÃ÷ĈÚ

ßÛÂóääñÛóÕÃîÈāäÅ ASF
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1.5

2.0

2.5

3.0

3.5

2558 2559 2560 2561 2562 2563 2564 2565 2566 2567p

æ­óÚÖòÚ ÚČĈóâòÚÜóæ°âÚČĈóâòÚ×òćèÿìæøîÈÚČĈóâòÚßøËîøćÚą

ÖæóÕÚČĈóâòÚ×òćèÿìæøîÈ
ÂóäÛäõāáÅÚČĈóâòÚ×òćèÿìæøîÈĂÚÜäñÿØéâöĀÚèāÚ­âàøĈÚÖòèÉóÂÜö 2566

ÅĀÚèāÚ­âîùÖëóìÂääâîóìóäØöćÿÖõÛāÖÖóâØõéØóÈÃîÈÙùäÂõÉØ¬îÈÿØöćãè āäÈĀäâ Āæñä­óÚîóìóäÃîÈÜäñÿØéăØã

ØöćÅóÕè¬óÉñÿÖõÛāÖëîÕÅæ­îÈÂòÛÉČóÚèÚÚòÂØ¬îÈÿØöćãèÖ¬óÈËóÖõØöćÿßõćâÃ÷ĈÚ

Åë¬èÚÖ¬óÈäóÅóÃóãÜæöÂÚČĈóâòÚ×òćèÿìæøîÈÂòÛÚČĈóâòÚÜóæ°ââöĀÚèāÚ­âæÕæÈ         Ýú­ÛäõāáÅÂæòÛâóÌøĈîÚČĈóâòÚ×òćèÿìæøîÈÿßõćâÃ÷ĈÚ 

Øöćâó: USDA, Neilsen IQ

55.00

47.00

40.00

50.00

60.00

70.00

ß.Å.Â.Å. Â.ã. ß.ã.â.Å. âö.Å.ß.Å.Â.Å. Â.ã. ß.ã.â.Å. âö.Å.ß.Å.Â.Å. Â.ã. ß.ã.â.Å.

2564 2565 2566 2567

ÛóØ/æõÖä
ÚČĈóâòÚ×òćèÿìæøîÈÚČĈóâòÚÜóæ°â



30
T

V
O

 O
P

P
 D

A
Y

 Y
E

/2
0

2
2

 | 0
4

 M
a

rc
h

 2
0

2
4

 

ÖæóÕÚČĈóâòÚ×òćèÿìæøîÈ
îùÜëÈÅ°ÚČĈóâòÚßøËäèâÃîÈÜäñÿØéĂÚáúâõáóÅÿîÿËöãâöîòÖäóÂóäÿÖõÛāÖÿßõćâÃ÷ĈÚÿÊæöćã 2.5% Ö¬îÜö

îóØõÿË¬Ú ÜäñÿØéÿÂóìæöĂÖ­ îõÚÿÕöã âöéòÂãáóßëúÈØöćÛäõêòØëóâóä×ÃãóãÑóÚÖæóÕë¬ÈîîÂÚČĈóâòÚ×òćèÿìæøîÈăÕ­

Øöćâó: USDA

0.2

0.6

1.0

1.4

1.8

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024P

Unit: mil.MT South Korea

Domestic Consumption Imports

10.0

14.0

18.0

22.0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024P

Unit: mil.MT India

Domestic Consumption Imports
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138 151 215 169 141 92 191 197
302

438

909

525

257 274 264 315

435

0

200

400

600

800

1,000

08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25

U.S. Soybeans Ending Stocks (mi.MT)

75.7 77.5 77.4 75.0 77.2 76.8
83.3 82.7 83.4

90.2 89.2

76.1

83.4
87.2 87.5

83.6
87.5

65.0

70.0

75.0

80.0

85.0

90.0

95.0

08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25

U.S. Soybeans Area Planted (mi.acres)

USDA ǼȠǿǩȠȊȆȒ̘Ȁ̛ȞǼȁ̐ȠȖǬǿ̯Ǫ̌̏ȌȤțȑ̤ȞȍȒțȊ̌ȎʍȔ̡ 202ȭ/ 2Ȯ ȋȣȞȖ̯̎ȁ̠̏ ȭȫȯ ȑ̐Ƞȃȓ̭ǺȤǺȑ 

Ț̤̑ȃȁ̠̏ȤȚȠȣȔȑ̯ǩǪ̌̏ȌȤțȑ̤ȞȍȒțȊ̌ȎʍǬǿ̯ǩȠȑ 2024/ 25 ȋȣȤȚ̞̏ȄǸ̢̑ȃ 3.9 ȑ̐ȠȃȤȞȤǼȞȊ̘ 

   ȒȀ̛ȞǼȁ̐ȠȖǬǿ̯Ǫ̌̏ȌȤțȑ̤ȞȍȒțȊ̌ȎʍȔ̡ 2024/ 25 ȋȣȤȚ̞̏ȄǸ̢̑ȃȤȔ̜ȃ 435 ȑ̐Ƞȃȓ̭ǺȤǺȑ 
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ǼȠǿǩȠȊȆ̘ȗȑȗȑ̞ȀǪ̌̏ȌȤțȑ̤ȞȍǸȞȍȞȤȄȊ̞ǩȠȧȀ̐Ǭǿ̯ǩȠȑ 2023/ 24

țȃ̎ȌȖȍȠȃȧțǶ̎Ȗ̌ȍǼȍ ȔȊ̌ȓȑǿ ǼȠǿǩȠȊȆ̘ȗȑȗȑ̞ȀǪ̌̏ȌȤțȑ̤ȞȍȓȊȠǻ̞ȑ ȑȍȋȠǩȤǿ̤Ȟȃǩ̎Ȟȃțȃ̐Ƞ

Contributors Jan-24 Feb-24

2022/ 23 160.0 162.0

USDA 157.0 156.0

Safras&     
Mercado 

151.4 149.1

CONAB 155.3 149.4

ABIOVE 160.3 156.1

StoneX 152.8 150.4

Dr. Cordonnier 149.0 147.0

AgRural 150.1

Average 152.6 151.3
Sep Oct Nov Dec Jan Feb

CONAB 162.4 162.0 162.4 160.2 155.3 149.4

USDA 163.0 163.0 163.0 161.0 157.0 156.0

StoneX 163.6 164.1 165.0 161.9 152.8 150.4

145.0

147.0

149.0

151.0

153.0

155.0

157.0

159.0

161.0

163.0

165.0

Brazillian Soybeans Production (mMT)
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ȓȊȠǻ̞ȑȤǩ̛ȓȤǩ̠̏ȖȌȗȑȗȑ̞Ȁȥȑ̐Ȍ Ȯȫɦȳ% ȤȊ̛ȌǩȌ̎ȠȔ̡ǩ̎Ȟȃ Ȳ̫ɦȮ% Ȥȁ̠Ȗȓǩ̌ȓǼ̎ȠȤȐȑ̠̏Ȗ ȯ Ȕ̡ȁ̠̏ ȭȱɦȯ%

ǼȌȠȄǼ̤ȓțȃ̐ȠǩȠȊȤȚȠȣȔȑ̯ǩǪ̌̏ȌȤțȑ̤ȞȍǸȞȍȓȊȠǻ̞ȑǬǿ̯ǩȠȑ 2023/ 24
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70.1

55.2 57.4
62.6

77.5

96.6 95.7
99.1

109.8

96.5
100.0 99.1

103.6

116.0

28%

21%
22%

23%

26%

29%
29%

29%

32%

27%
27%

26%

28%

30%

20%

22%

24%

26%

28%

30%

32%

34%

50

60

70

80

90

100

110

120

2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24

(MMT)

Ending Stocks (LHS) % Stock-Use

116.0 109.0 112.5 115.0 114.6

ǼȠǿǩȠȊȆ̘ȒȀ̛ȞǼǪ̌̏ȌȤțȑ̤ȞȍǸȞȍȨȑǩǬǿ̯ǩȠȑ 2023/ 24 (ȑ̐ȠȃȀ̌ȃ)

Å ǼȠǿǩȠȊȆ̘ȒȀ̛ȞǼǪ̌̏ȌȤțȑ̤ȞȍǸȞȍ

ȨȑǩǬǿ̯ǩȠȑ 2023/ 24 ȞȖ̯̎ȁ̠̏ 

116.0 ȑ̐ȠȃȀ̌ȃ 

ȤȚ̞̏ȄǸ̢̑ȃ Ȓ̯ȍȒ̭ǿȤȔ̜ȃȔȊȣȌ̌Ȁ̞ǩȠȊȆ̘

Å S/U (2023/ 24) = 30%

Ȓ̯ȍȒ̭ǿȤȔ̜ȃȞ̌ȃǿ̌ȓ 2 ȊȞȍȋȠǩ

Ȕ̡ 2018/ 19 ȁ̠̏ 31.0%

(Ȕ̡ȁ̠̏ȋ̠ȃȤȊ̞̏ȄȄ̠ ASF ȊȣȓȠǿ)

HighAvg.Low JanFeb

Reuters Trading Range

Sentiment: Bearish
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2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24p

Production 198.6 203.9 207.6 207.1 207.8 217.7 222.8

Domestic Consumption 191.5 198.1 201.3 204.3 202.4 210.4 218.0

Ending Stocks 25.6 26.4 30.5 28.8 29.1 31.4 31.1

24

26

28

30

32

170

180

190

200

210

220

230
U

n
it:

 m
M

T

Major Vegetable Oils: World Supply and Distribution 

ȒȀ̓Ȟǩȃ̦̑ȠȄ̌ȃȚ̤Ǻȁ̌̏ȌȨȑǩȑǿȑȍȤȑ̛ǩȃ̐ȞȖȋȠǩȔ̡ǩ̎Ȟȃ (DemandȤȚ̞̏ȄǸ̢̑ȃȄȠǩǩȌ̎Ƞ Supply)

+7.6

+5.1
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Daily BO-ARGUPR-P2, PALM-MYOLEI-P1, SUNF-EXTANK-P1, RPEO-NLEURO-P2 25/03/2020 - 10/05/2024 (GMT)

SOYOIL
PALM OIL

SUNFLOWER OIL

RAPESEED OIL

Line, BO-ARGUPR-P2, Last Quote(Last)

26/02/2024, 833.79, N/A, N/A

Line, PALM-MYOLEI-P1, Trade Price(Last)

26/02/2024, 875.00, 0.00, (0.00%)

Line, SUNF-EXTANK-P1, Last Quote(Last)

26/02/2024, 920.00, -10.00, (-1.08%)

Line, RPEO-NLEURO-P2, Last Quote(Last)

26/02/2024, 932.84

Price

USD

T

Auto

600

800

1,000

1,200

1,400

1,600

1,800

2,000

2,200

833.79
875.00
920.00
932.84

A M J J A S O N D J F M A M J J A S O N D J F M A M J J A S O N D J F M A M J J A S O N D J F M A M
Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022 Q1 2023 Q2 2023 Q3 2023 Q4 2023 Q1 2024

Sunflower oil 

FOB 6 ports

Rapeseed oil 

Netherlands 

FOB

Soybean oil 

Argentina 
FOBup river

Crude 

palm oil 

Malaysia 

FOB

933 920 834 875

Ȕ̍ȋȋ̌ȖȒȃ̌ȓȒȃ̭ȃ 
1. ȒǪȠȃǩȠȊȆ̘ȒȍǼȊȠȄ Ȋ̌ȒȤǻ̠Ȗ-Ȗ̯ȤǼȊȃ/Ȟ̞ȒȊȠȤȞȑ-ȔȠȤȑȒȦȀȃ̘
2. ȔȊȠǩǲǩȠȊȆ̘ȤȞȑȃ̠ȨǶ̎+Seasonality
3. ȊȠǼȠȃ̦̑ȠȄ̌ȃȔȠȑ̘ȄȒ̯ȍǩȌ̎ȠȊȠǼȠȃ̦̑ȠȄ̌ȃǪ̌̏ȌȤțȑ̤Ȟȍțȃ̭ȃǩȠȊȧǺ̐ȃ̦̑ȠȄ̌ȃǪ̌̏Ȍ
Ȥțȑ̤ȞȍȄȠǩǸ̢̑ȃ

Ȕ̍ȋȋ̌Ȗȑȓ 
1. ȔȊȠǩǲǩȠȊȆ̘ȤȞȑȃ̠ȨǶ̎ȑǿȑȍȥȑȣȤǸ̐ȠȒ̯̎ȒǫȠȌȣǼȌȠȄȤȔ̜ȃǩȑȠȍ
2. ȥȃȌȨȃ̐Ȅȗȑȗȑ̞Ȁȃ̦̑ȠȄ̌ȃǪ̌̏ȌȤțȑ̤ȞȍȋȠǩȞȠȊ̘ȤȋȃȀ̞ȃ̎ȠȤȚ̞̏ȄǸ̢̑ȃ

FOB Veg Oil Spot Price
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ĀÝÚÃãóã
ÂČóæòÈÂóäÝæõÖ
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ãÂäñÕòÛÜäñëõØÙõáóßÂóäÝæõÖÕ­èãÿØÅāÚāæãöØöćØòÚëâòã
       ØČóĂì­ăÕ­ÂČóæòÈÂóäÝæõÖØöćÿßõćâÃ÷ĈÚ
        ëä­óÈÅèóâăÕ­ÿÜäöãÛØóÈÂóäĀÃ¬ÈÃòÚÕ­óÚÖ­ÚØùÚ
        
        ÈÛæÈØùÚÜäñâóÔ 1,700 æ­óÚÛóØ

ÅóÕè¬ó ÉñĀæ­èÿëäĆÉĂÚ Üö 2567

ÅèóâÅøÛìÚ­óāÅäÈÂóäÜäòÛÜäùÈāäÈÈóÚ TVO1

ĀÝÚÃãóãÂČóæòÈÂóäÝæõÖ
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ÝæÂóäÕČóÿÚõÚÈóÚÕ­óÚÅèóâãòćÈãøÚ (ESG) 
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ì¬èÈāÌ¬ÅùÔÅ¬óÃîÈ TVO
What We Do
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Environmental

ÛúäÔóÂóä èòÓÚÙääâëöÿÃöãè (Green Culture) ĂÚÂóäÕČóÿÚõÚÈóÚ ÖæîÕèÈÉäËöèõÖÝæõÖáòÔÒ°

Social

ëä­óÈÅùÔÅ¬óä¬èâîã¬óÈëâÕùæĀÂ¬Ýú­âöë¬èÚăÕ­ÿëöãØùÂÂæù¬â

Governance and Economic

ëä­óÈÅèóâä¬èââøîÿËõÈÂæãùØÙ°ÖæîÕì¬èÈāÌ¬ÅùÔÅ¬óÿßøćîÂóäßòÓÚóÝæõÖáòÔÒ°ØöćãòćÈãøÚ

ÂæãùØÙ°

ÂóäßòÓÚóîã¬óÈãòćÈãøÚ 
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ÅèóâãòćÈãøÚÕ­óÚëõćÈĀèÕæ­îâ

2045

(2588)

2060

(2603)

2021
(2564)

æÕÂóäÜæÕÜæ¬îãÂ®óÌ

ÿäøîÚÂäñÉÂ 20% 

ÿÜĆÚÂæóÈØóÈÅóä°ÛîÚ
(Carbon Neutrality) 

Â®óÌÿäøîÚÂäñÉÂëùØÙõÿÜĆÚéúÚã°
(Net Zero) 

2035
(2578)

ÜöÑóÚ
(Base Year) 

ROAD MAP TO NET ZERO 

ÜäòÛÜäùÈÂäñÛèÚÂóäÝæõÖ Āæñ
ÜäòÛÿÜæöćãÚîùÜÂäÔ°ÿßøćîÂóäĂË­
ßæòÈÈóÚîã¬óÈâöÜäñëõØÙõáóßëúÈëùÕ 

Energy Ef f ic iency

GJ/Ton Soybean

Energy Consumption  

1.5

Renewable Energy

ÿßõćâëòÕë¬èÚÂóäĂË­ßæòÈÈóÚëñîóÕ 
ØÕĀØÚÂóäĂË­ÿËøĈîÿßæõÈàîëÌõæ 

85%

Renewable Energy

é÷ÂêóÚèòÖÂääâ ĀæñÿØÅāÚāæãöâóĂË­ĂÚÂóä
ÜäòÛÜäùÈ ĀæñßòÓÚóÂäñÛèÚÂóäÝæõÖ ÿßøćîæÕ
Åóä°ÛîÚàùÖßäõĈÚØ°äñÕòÛîÈÅ°Âä ĀæñÝæõÖáòÔÒ°

Reduce Carbon Footpr int

7,500
Ton CO2e Reduct ion 

c om pared  t o  bas e l i ne  2 0 2 1  



45
T

V
O

 O
P

P
 D

A
Y

 Y
E

/2
0

2
3

 | 0
4

 M
a

rc
h

 2
0

2
4

 

ÅèóâãòćÈãøÚÕ­óÚëòÈÅâ

Circular 
Economy

Recycle

Consumption

Bio
deg

radab
le

Eco Flying ĔńĭŐĬĺėŇħȮCircular Economy

Å āÅäÈÂóäÉóÚÛõÚ Eco Flying ÃãóãÃîÛÿÃÖÂóäë¬Èÿëäõâ
ÂóäÕúĀæËùâËÚĀæñëõćÈĀèÕæ­îâăÜãòÈËùâËÚîøćÚ ą

Å ĀÂ­ÜòÎìóÝòÂÖÛËèó ÖóâĀÚèÅõÕÂóäÃòÛÿÅæøćîÚ
ÿéäêÑÂõÉĀÛÛ Circular Economy

Å ãÂäñÕòÛÝæõÖáòÔÒ°ØóÈÂóäÿÂêÖä Āæñëä­óÈäóãăÕ­
Ăì­ÂòÛÅÚĂÚßøĈÚØöć 

ëÚòÛëÚùÚîÈÅ°Åèóâäú­ ĀæñÿÅäøćîÈĀÜääúÜÝòÂÖÛËèó 
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ÅèóâãòćÈãøÚÕ­óÚÛääêòØáõÛóæ

îòßÿÕØÉääãóÛääÔÙùäÂõÉ
ĀæñÖ¬îÖ­óÚÂóäØùÉäõÖÅîä°äòÜËòÚ
Ăì­ÂòÛßÚòÂÈóÚÿÜĆÚÜäñÉČóØùÂÜö

ë¬ÈÿëäõâÅú¬Å­óÕČóÿÚõÚ
ÙùäÂõÉÖóâĀÚèØóÈ ESG

ÜäñÂóéĂË­ÚāãÛóã Øöćë¬ÈÿëäõâÂóä
ÕČóÿÚõÚÈóÚÖóâìæòÂÂČóÂòÛÕúĀæÂõÉÂóä

ØöćÕö

ÿËõÎËèÚÅú¬Å­óÙùäÂõÉÿÃ­ó
ä¬èâÿÜĆÚáóÅöÿÅäøîÃ¬óã 

CAC

ëøćîëóäÉääãóÛääÔÅú¬Å­ó
ÙùäÂõÉăÜãòÈÅú¬Å­óØùÂäóã

ăâ¬ßÛÃ­îä­îÈÿäöãÚ Õ­óÚÂóäæñÿâõÕÉääãóÛääÔÙùäÂõÉ

ÝæÂóäÜäñÿâõÚ CGR ÜäñÉČóÜö 2566 
îãú¬ĂÚäñÕòÛÕöÿæõé (Excellent) ìäøî 5 Õóè

ÿÃ­óä¬èâāÅäÈÂóä CAC Change Agent 
ÿßøćîä¬èâÃãóãÿÅäøîÃ¬óãÙùäÂõÉāÜä¬ÈĂëăÜãòÈÛäõêòØÅú¬Å­ó

įĸĔŅĶħŜŅŏĬŇĬĚŅĬ

ë¬ÈÿëäõâÂóäÕČóÿÚõÚÈóÚÖóâìæòÂÂČóÂòÛÕúĀæÂõÉÂóäØöćÕö ÖæîÕì¬èÈāÌ¬ÅùÔÅ¬ó
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CAC Membership 
Certification

Sustainability Disclosure Award 

2023

SET ESG Rating ÜäñÉČóÜö 

2566 äñÕòÛ �6AA�7

ÝæëČóäèÉÂóäÂČóÂòÛÕúĀæÂõÉÂóäÃîÈ
ÛäõêòØÉÕØñÿÛöãÚăØã ÜäñÉČóÜö 2566 

ESG�������ðList��������  

CSR-DIW Continuous Award 
ÜäñÉČóÜö 2566

äóÈèòæĀæñÅèóâáúâõĂÉ 2566

äóÈèòæ Best Case: āÖßä­îâ Mind 
2566 āÅäÈÂóäÉóÚÛõÚ Eco Flying 


